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1 A MOTION of the county council accepting a bid for the 

2 purchase of the county's Unlimited Tax General Obligation 

3 Refunding Bonds, 2013, in the aggregate principal amount 

4 of$8,660,000; and establishing certain terms of such bonds 

5 in accordance with Ordinance 17 5 64. 

6 WHEREAS, pursuant to Ordinance 14583 and Motion 11681 (together, the "2003 

7 Bond Legislation"), the county council authorized the issuance of its Unlimited Tax 

8 General Obligation Refunding Bonds, 2003 (the "2003 Bonds") to provide the funds to 

9 refund, on a current basis, all of the county's outstanding Unlimited Tax General 

10 Obligation Refunding Bonds, 1993 Series C, and to pay the costs of issuance and sale of 

11 the 2003 Bonds and by that ordinance reserved the right to redeem the 2003 Bonds prior 

12 to their maturity, at a price of par plus accrued interest to the date fixed for redemption; 

13 and 

14 WHEREAS, pursuant to Ordinance 17564 (the "Ordinance"), the county council 

15 authorized, among other things, the issuance of one or more series of its unlimited tax 

16 general obligation bonds to refund certain outstanding unlimited tax general obligation 

17 bonds of the county, including the 2003 Bonds, in an aggregate principal amount that 

18 does not to exceed the county's debt capacity at the time of issuance of those bonds, so 
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19 long as the annual principal and interest payments on those bonds is consistent with RCW 

20 39.53.090, and 

21 WHEREAS, there are presently outstanding $9,325,000 par value of2003 Bonds 

22 maturing on June 1 of each of the years 2014 through 2019, inclusive, and all bearing 

23 interest at the rate of 5.25%; and 

24 WHEREAS, the county has determined that a debt service savings will be 

25 realized by the refunding of the 2003 Bonds; and 

26 WHEREAS, the Ordinance provided that such bonds may be publicly sold in one 

27 or more series, either by negotiated sale or by competitive bid, as determined by the 

28 Finance Director in consultation with the county's financial advisor, and 

29 WHEREAS, the Finance Director has determined that a series of such bonds 

30 authorized pursuant to the Ordinance, designated as the county's Unlimited Tax General 

31 Obligation Refunding Bonds, 2013, in the aggregate principal amount of$8,660,000 (the 

32 "Bonds"), be sold as provided herein, and 

33 WHEREAS, to effect that refunding in the manner that will be most advantageous 

34 to the county, it is found necessary and advisable that a portion of the proceeds of the 

35 Bonds be deposited with the Escrow Agent and held in an irrevocable trust account for 

36 the benefit of the holders of the Bonds; and 

37 WHEREAS, a preliminary official statement dated June 17, 2013, has been 

38 prepared for the public sale of the Bonds, the official notice of such sale dated June 17, 

39 2013 and attached as Attachment A (the "Notice"), has been duly published, and bids 

40 have been received in accordance with the Notice, and 

2 



Motion 13916 

41 WHEREAS, the bid of J.P. Morgan Securities LLC to purchase the Bonds 

42 (attached as Attachment B) is the best bid received for the Bonds, and it is in the best 

43 interest of the county that such Bonds be sold to J.P. Morgan Securities LLC on the terms 

44 set forth in the Notice, the attached bid, the Ordinance and this motion; 

45 NOW, THEREFORE, BE IT MOVED by the Council of King County: 

46 A. Definitions. Except as expressly authorized herein, terms used in this motion 

47 have the meanings set forth in the Ordinance. 

48 "Escrow Agent" means U.S. Bank National Association, Seattle, Washington, 

49 serving as trustee or escrow agent or any successor trustee or escrow agent. 

50 "Refunded Bonds" means the outstanding Unlimited Tax General Obligation 

51 Refunding Bonds, 2003, ofthe county maturing in the years 2014 through 2019, 

52 inclusive, issued pursuant to Ordinance 14583 and Motion 11681, the refunding of which 

53 has been provided for by Ordinance 17564 and this motion. 

54 "Refunding Plan" means: 

55 (a) the placement of sufficient proceeds of the Bonds, together with other 

56 money of the county, if necessary, with the Escrow Agent; 

57 (b) the call, payment, and redemption on July 29, 2013, of all of the then-

58 outstanding Refunded Bonds at a price of par; and 

59 (c) the payment of the costs of issuing the Bonds and the costs of carrying 

60 out the foregoing elements of the Refunding Plan. 

61 "Refunding Escrow Agreement" means a Refunding Escrow Agreement between 

62 the county and the Escrow Agent substantially in the form of that which is on file with 

63 the clerk of the county council and by this reference incorporated herein. 
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64 B. Ratification ofNotice of Sale. Acceptance of Bids. and Authorization of 

65 Bonds. The issuance of the Bonds, designated as the county's Unlimited Tax General 

66 Obligation Refunding Bonds, 2013, in the aggregate principal amount of$8,660,000, to 

67 provide the funds to (i) refund, on a current basis, the county's outstanding Unlimited Tax 

68 General Obligation Refunding Bonds, 2003, and (ii) pay the costs of issuance and sale of 

69 the Bonds, and the other terms and conditions thereof set forth in the Notice, are hereby 

70 ratified and confirmed. 

71 The offer to purchase the Bonds, as set forth in the bid of J.P. Morgan Securities 

72 LLC attached as Attachment B, is hereby accepted. All other bids that have been 

73 received are attached as Attachment C. The aggregate principal amount, interest payment 

74 dates, interest rates, maturity schedule and principal amounts per maturity, and 

75 redemption provisions of the Bonds shall be as specified in Attachment D. The Bonds 

76 shall conform in all respects to the terms and conditions specified in the Notice and 

77 Ordinance. 

78 C. Application ofBond Proceeds. The proceeds of the Bonds shall be deposited 

79 immediately upon the receipt thereof with the Escrow Agent and used to discharge the 

80 obligations of the county relating to the Refunded Bonds under the 2003 Bond 

81 Legislation pursuant to the Refunding Plan, as defined herein and modified or amplified 

82 by the Refunding Escrow Agreement. Any remaining proceeds of the Bonds shall be 

83 deposited in the Bond Fund to pay interest on the Bonds on the first interest payment 

84 date. 

85 D. Refunding ofthe Refunded Bonds. 
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86 {a) Appointment of Escrow Agent. U.S. Bank National Association of 

87 Seattle, Washington, is appointed Escrow Agent. 

88 (b) Use of Bond Proceeds: Acquisition of Acquired Obligations. All of 

89 the proceeds of the sale of the Bonds shall be deposited immediately upon the receipt 

90 thereof with the Escrow Agent, who shall hold such Bond proceeds uninvested, and be 

91 used to discharge the obligations of the county relating to the Refunded Bonds under the 

92 2003 Bond Legislation by providing for the payment of the amounts required to be paid 

93 by the Refunding Plan. Any Bond proceeds or other money deposited with the Escrow 

94 Agent not needed to provide a beginning cash balance, and pay the costs of issuance of 

95 the Bonds shall be returned to the county at the time of delivery of the Bonds to the initial 

96 purchaser thereof and deposited in the Bond Fund to pay interest on the Bonds on the first 

97 interest payment date. 

98 (c) Administration of Refunding Plan. The Escrow Agent is authorized 

99 and directed to make the payments required to be made by the Refunding Plan from the 

100 money deposited with the Escrow Agent pursuant to this motion. All money deposited 

101 with the Escrow Agent and any income therefrom shall be held irrevocably, invested and 

102 applied in accordance with the provisions of the 2003 Bond Legislation, Ordinance 

103 17564, this motion, chapter 39.53 RCW and other applicable statutes of the State of 

104 Washington and the Refunding Escrow Agreement. All necessary and proper fees, 

105 compensation, and expenses of the Escrow Agent for the Bonds and all other costs 

106 incidental to the setting up of the escrow to accomplish the refunding of the Refunded 

107 Bonds and costs related to the issuance and delivery of the Bonds, including bond 
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108 printing, verification fees, bond coWISel's fees, and other related expenses, shall be paid 

109 out of the proceeds of the Bonds. 

110 (d) Authorization for Refunding Escrow Agreement. To carry out the 

111 Refunding Plan provided for by Ordinance 17564 and this motion, the Finance Director 

112 of the county is authorized and directed to execute and deliver to the Escrow Agent a 

113 Refunding Escrow Agreement in such form as the Finance Director deems appropriate 

114 and consistent with Ordinance 17564 and this motion setting forth the duties, obligations 

115 and responsibilities of the Escrow Agent in connection with the payment, redemption, 

116 and retirement of the Refunded Bonds as provided herein and stating that the provisions 

117 for payment of the fees, compensation, and expenses of such Escrow Agent set forth 

118 therein are satisfactory to it. The Refunding Escrow Agreement shall be consistent with 

119 the requirements of federal law governing the exclusion of interest on the Bonds from 

120 gross income for federal income tax purposes. 

121 E. Call for Redemption of the Refunded Bonds. The county calls for 

122 redemption on July 29, 2013, all of the Refunded Bonds at par plus accrued interest. 

123 Such call for redemption shall be irrevocable after the delivery of the Bonds to the initial 

124 purchaser thereof. The date on which the Refunded Bonds are herein called for 

125 redemption is the first date on which those bonds may be called. 

126 The proper county officials are authorized and directed to give or cause to be 

127 given such notices as required, at the times and in the manner required, pursuant to 

128 Ordinance 14583 in order to effect the redemption prior to their maturity of the Refunded 

129 Bonds. 
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130 F. CoWity Findings with Respect to Refunding. The county council of the coWity 

131 finds and determines that the issuance and sale of the Bonds at this time will effect a 

132 savings to the county and is in the best interest of the county and its taxpayers and in the 

133 public interest. In making such finding and determination, the county council has given 

134 consideration to the fixed maturities of the Bonds and the Refunded Bonds, the costs of 

135 issuance of the Bonds and the known earned income from the investment of the proceeds 

136 of the issuance and sale of the Bonds pending payment and redemption of the Refunded 

137 Bonds. 

138 The county council further finds and determines that the money to be deposited 

139 with the Escrow Agent for the Refunded Bonds in accordance with Section D(b) of this 

140 motion will discharge and satisfy the obligations of the county under the 2003 Bond 

141 Legislation with respect to the Refunded Bonds, and the pledges, charges, trusts, 

142 covenants, and agreements of the county therein made or provided for as to the Refunded 

143 Bonds, and that the Refunded Bonds shall no longer be deemed to be outstanding under 

144 such ordinance immediately upon the deposit of such money with the Escrow Agent. 

145 G. Undertaking to Provide Ongoing Disclosure. 

146 1. Contract/Undertaking. This section G. constitutes the county's written 

147 undertaking for the benefit of the owners and beneficial owners of the Bonds as required 

148 by section (b)(5) of rule 15c2 12 (the ''rule") of the Securities and Exchange Commission 

149 (the "commission") (the "Undertaking"). 

150 2. Material Events. The county agrees to provide or cause to be provided, 

151 either directly or through a designated agent, to the Municipal Securities Rulemaking 

7 



Motion 13916 

152 Board (the "MSRB"), in an electronic format as prescribed by the MSRB, accompanied 

153 by identifying information as prescribed by the MSRB: 

154 a. Annual fmancial information and operating date of the type 

155 included in the final official statement for the Bonds and described in section 0 .3. of this 

156 motion ("annual financial information"); 

157 b. Timely notice (not in excess of ten business days after the 

158 occurrence ofthe event) ofthe occurrence of any ofthe following events with respect to 

159 the Bonds: (1) principal and interest payment delinquencies; (2) non-payment related 

160 defaults, if material; (3) unscheduled draws on debt service reserves reflecting financial 

161 difficulties; (4) unscheduled draws on credit enhancements reflecting financial 

162 difficulties; (5) substitution of credit or liquidity providers, or their failure to perform; (6) 

163 adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 

164 determinations of taxability, Notice of Proposed Issue (IRS Form 5701 - TEB) or other 

165 material notices or determinations with respec.t to the tax status of the Bonds; (7) 

166 modifications to rights of holders of the Bonds, if material; (8) bond calls (other than 

167 scheduled mandatory redemptions ofTerm Bonds), if material, and tender offers; (9) 

168 defeasances; (10) release, substitution, or sale of property securing repayment of the 

169 Bonds, if material; (11) rating changes; (12) bankruptcy, insolvency, receivership or 

170 similar event of the county, as such "Bankruptcy Events" are defined in Rule 15c2-12; 

171 (13) the consummation of a merger, consolidation, or acquisition involving the county or 

172 the sale of all or substantially all of the assets of the county other than in the ordinary 

173 course of business, the entry into a definitive agreement to undertake such an action or 

174 the termination of a definitive agreement relating to any such actions, other than pursuant 
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175 to its terms, if material; and (14) appointment of a successor or additional trustee or the 

176 change of name of a trustee, if material; and 

177 c. Timely notice of a failure by the county to provide required 

178 annual financial information on or before the date specified in section G .3. of this motion. 

179 3. Type of Annual Financial Information Undertaken to be Provided. The 

180 annual financial information that the county undertakes to provide in section G.2.ofthis 

181 motion: 

182 a. Shall consist of ( 1) annual financial statements prepared (except 

183 as noted in the financial statements) in accordance with applicable generally accepted 

184 accounting principles applicable to State local governmental units such as the county, as 

185 such principles may be changed from time to time, which statements may be unaudited, 

186 provided, that if and when audited financial statements are otherwise prepared and 

187 available, they will be provided; (2) a summary of the assessed value of taxable property 

188 in the county; (3) a summary of budgeted General Fund revenues and appropriations; ( 4) 

189 a summary of ad valorem property tax levy rates per $1,000 of assessed value and 

190 delinquency rates; (5) a summary of outstanding tax-supported indebtedness of the 

191 county; and (6) a schedule of the aggregate annual debt service on tax-supported 

192 indebtedness of the county; 

193 b. Shall be provided not later than the last day of the seventh 

194 month after the end of each fiscal year of the county (currently, a fiscal year ending 

195 December 31), as such fiscal year may be changed as required or permitted by State law, 

196 commencing with the county's fiscal year ending December 31, 20 12; and 
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197 c. May be provided in a single or multiple documents, and may be 

198 incorporated by specific reference to documents available to the public on the Internet 

199 website of the MSRB or filed with the SEC. 

200 4. Amendment of Undertaking. The Undertaking is subject to 

201 amendment after the primary offering of the Bonds without the consent of any holder of 

202 any Bond, or of any broker, dealer, municipal securities dealer, participating underwriter, 

203 rating agency or the MSRB, under the circumstances and in the manner permitted by the 

204 Rule. 

205 The county will give notice to the MSRB of the substance (or provide a copy) of 

206 any amendment to the Undertaking and a brief statement of the reasons for the 

207 amendment. If the amendment changes the type of annual financial information to be 

208 provided, the annual fmancial information containing the amended financial information 

209 will include a narrative explanation of the effect of that change on the type of information 

210 to be provided. 

211 5. Beneficiaries. The Undertaking evidenced by this section shall inure to 

212 the benefit of the county and any holder of Bonds, and shall not inure to the benefit of or 

213 create any rights in any other person. 

214 6. Termination of Undertaking. The county's obligations under this 

215 Undertaking shall terminate upon the legal defeasance of the Bonds. In addition, the 

216 county's obligations under this Undertaking shall terminate if those provisions of the Rule 

217 which require the county to comply with this Undertaking become legally inapplicable in 

218 respect ofthe Bonds for any reason, as confirmed by an opinion of nationally recognized 
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219 bond counsel or other counsel familiar with federal securities laws delivered to the 

220 county, and the county provides timely notice of such termination to the MSRB. 

221 7. Remedy for Failure to Comply with Undertaking. As soon as 

222 practicable after the county learns of any failure to comply with the Undertaking, the 

223 county will proceed with due diligence to cause such noncompliance to be corrected. No 

224 failure by the county or other obligated person to comply with the Undertaking shall 

225 constitute a default in respect of the Bonds. The sole remedy of any holder of a Bond 

226 shall be to take such actions as that holder deems necessary, including seeking an order of 

227 specific performance from an appropriate court, to compel the county or other obligated 

228 person to comply with the Undertaking. 

229 8. Designation of Official Responsible to Administer Undertaking. The 

230 Finance Director of the county (or such other officer of the county who may in the future 

231 perform the duties of that office) or his or her designee is authorized and directed in his 

232 or her discretion to take such further actions as may be necessary, appropriate or 

233 convenient to carry out the Undertaking of the county in respect of the Bonds set forth in 

234 this section and in accordance with the Rule, including, without limitation, the following 

235 actions: 

236 a. Preparing and filing the annual financial information undertaken 

237 to be provided; 

238 b. Determining whether any event specified in section G(2) of this 

239 motion has occurred, assessing its materiality, where necessary, with respect to the 

240 Bonds, and preparing and disseminating any required notice of its occurrence; 
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241 c. Determining whether any person other than the county is an 

242 "obligated person" within the meaning of the Rule with respect to the Bonds, and 

243 obtaining from such person an undertaking to provide any annual financial information 

244 and notice of listed events for that person in accordance with the Rule; 

245 d. Selecting, engaging and compensating designated agents and 

246 consultants, including but not limited to financial advisors and legal counsel, to assist and 

247 advise the county in carrying out the Undertaking; and 

248 e. Effecting any necessary amendment of the Undertaking. 

249 H. Further Authority. The county officials, their agents, and representatives are 

250 hereby authorized and directed to do everything necessary for the prompt issuance and 

251 delivery ofthe Bonds and for the proper use and application ofthe proceeds of such sale. 

252 I. Severability. The covenants contained in this motion shall constitute a contract 

253 between the county and the owners of each and every Bond. If any one or more of the 

254 covenants or agreements provided in this motion to be performed on the part of the 

255 county shall be declared by any court of competent jurisdiction to be contrary to law, then 

256 such covenant or covenants, agreement or agreements, shall be null and void and shall be 
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257 deemed separable from the remaining covenants and agreements of this motion and shall 

258 in no way affect the validity of the other provisions of this motion or of the Bonds. 

259 

Motion 13916 was introduced on 6/24/2013 and passed by the Metropolitan King 
County Council on 6/24/2013, by the following vote: 

ATTEST: 

Yes: 9- Mr. Phillips, Mr. von Reichbauer, Mr. Gossett, Ms. Hague, 
Ms. Patterson, Ms. Lambert, Mr. Dunn, Mr. McDermott and Mr. 
Dembowski 
No:O 
Excused: 0 

KING COUNTY COUNCIL 
KING COUNTY, WASHINGTON 

Anne Noris, Clerk of the Council 

Attachments: A. Official Notice of Bond Sale, B. Winning Bid, C. Other Bids Received for Bonds, D. 
$8,660,000 King County, Washington Unlimited Tax General Obligation Refunding Bonds, 2013 
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ATTACHMENT A 

OFFICIAL NOTICE OF BOND SALE 

OFFICIAL NOTICE OF SALE 

$8,730,000* 

KING COUNTY, WASHINGTON 
UNL1MIT1ID TAX GENERAL OBLIGATION REFUNDING BONDS, 2013 

Electronic bids for the Unlimited Tax General Obligation Refunding Bonds, 2013 (the "Bonds"), of King 
County, Washington (the "County"), will be received via the PARITY Electronic Bidding Symm ("Parity") 
in the manner described below on 

JUNE24, lOll, AT 9:30A.M., PACIFIC TIME 

or at such later date or time as may be established by the Director (the "Fini.IICe Director") of the Finance and 
Business Operations Division (the "Finance Division'") of the King County Department of Executive Services 
and communicated through Parity and I-Deal Prospectus, as described under "Modification, Cancellation, 
Postponement." All bids received with respect to the Bonds wilt be considered by the Metropolitan King 
County Council {the "County Council") at its n:guwly scheduled meeting on the d&y bids are m:eived. If the 
County.accepts a bid for the Bonds, it will be awarded to the successflll bidder and iu termS will be approved 
by the County Council at such meeting. 

The Bonds will be sold on an ali-or-none basis. Bids for the Bonds must be submitted electronically via Parity 
in accordance with its Rules of Participation and this notice, and no bid will be received after the time for 
receiving bids specified above. For fwther information about Parity, potential bidders may contact Parity at 
(212) 849-5021' 

Modiftotilm, Canctlldlion, l'oSI]Jtlmmmt. BiddeB are advised that the County may modify the terms of this 
Official Notice of Sale prior to the time for receipt of bids, or postpone or cancel the sale of the Bonds, at its 
discretion. Any such modifiCation, postponement, or cancellation will be provided to Parity and I-Deal 
Prospectus on or before June 21, 2013, except when infeasible due to emctgency or unforeseen events or 
circumstances. As an accommodation to biddeB, telephone, facsimile, or electronic notice of any amendment 
or modification of this Official Noticr of Sale will be given to any bidder requesting such notice from the 
County's financial advisor (the "Financial Advisor") at the addrC$S and phone number provided under 
"Contact Information" below. Failure of any bidder to receive such no tice will not affect the legality of the 
sale. 

A copy of the County's Preliminary OffiCial Statement (with this Official Notice of Sale), dated June 17, 2013, 
<!11d further information regarding the details of the Bonds may be obtained from i-Deal Prospectu., a servi~ 
of i-Deal LLC, at www.i-<k~com. or upon request to the Finance Division or the Financial Advisor. 
See "Contact Information." 

• Preliminary, subject to change. 

v 
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Contact Information 

Fiu.anee Divisiun 

Filwlcial Advilor 

Bond Counsel 

NigdLewi.s 
King County 
(206) 2%-1168 
.. ;gJ.IewiJ@lringcounl)l.to" 

Rob Shelley 
Sealtle-Northwesr Securities Corporation 
Office: (206) 628-2879 
Day of Sale: (206) 601-2249 
r.<MIIey@mwsc.com 

Hugh Spitzer 
Poster Pepper PLLC 
(206) 447-8965 
spitlt@fosttr.crmt 

DESCRIP'llON OF THE JIONDS 

The Bonds will be dated the date of their initial delivery. The Bonds bear interest payable semianllually on 
each June I and DeCftllber I, beginnins Deoember 1, 2013, to the maturity of the Bonds. In~ will be 
calculated on tbe basis of a 360-day year consisting of twelve Jlklay mooths. The Bonds will mature on the 
dates and in the amounts set forth on page i of this Official Statm~CDt. 

The Bonds are issuable only as fully registered bonds and when issued will be registered in the name of Cede & 
Co. as Bond owner and nominee for The Depository Tillst Company ("DTC"). DTC will act as securities 
depository for the Bonds. Purclwes of the Bonds will be made in book-entry form, in the denomination of 
S5,000 or my integral multiple thereof. Purchasers will not receive certificates repreaenting their interest in the 
Boods purcbased. The principal of and interest on the Bonds are payable by the fiScal agency for the State of 
Washington, cunently The Bank of New York Mellon in New York, New York (the "Registrar''), to DTC, 
which in tum is obligated to remit sucb principal and interest to the DTC participants for subsequent 
di.sbunrement to beneficial owners of the Bonds. 

Maturities 

The Bonds will mature on the dates and in the amounts set forth below. 

2014 
2015 

2016 

* P~. subje<;l to chaqjc. 

Reclemptiou of the Bonds 

s 1,495,000 
1,550,000 
1,615,000 

The Bonds are not subject to ~mption poor to maturity. 

Purchase of Bonds 

2017 
2018 
2019 

Priadpal 
A'POR'U* 

$1,300,000 
1,355,000 
1,415,000 

The County has reserved the right to purchase any or all of the Bonds it any time at any priue. 

Security 

The Bonds are general obligatiom of the County. The County has mvocably pledaed that, for so long as any 
of the Bonds remain outstanding and unpaid, unless the principal of and interest on the Bonds are paid ftom 
other sources, it will make annual levies of taxes wilhout limitation as to rate or amount upon all property 

vi 
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withiD tbe County subject to w:ation in amounts sufficient to pay such prillcipal and interest as the same 
become due. The fuU faith, credit, and resourc:es of the County are ple(!&ed irrevocably for the annual levy and 
collection of those taus and for the prompt pay~c of that principal and interest. 

The County always has IMt principal and interest payments on outstanding bonds and notes when due. 

BIDDING INFOilMA110N AND A W A1lD 

Bicldiq Jnfom.tioa 

Bidders are invited to submit bids for the purchase of the Bonds fixing the interest rate that the Bonds will bear. 
The interest rates bid must be in a multiple of 1/8 or 1120 of 1%. No mOR! than one rate of interest may be 
fixed for any one single maturity of the Bonds. Bids will be without condition and may only be submitted 
electronically via Parity. 

No bid will be cons~red for the Bonds that is less than an amount equal to l02o/o of the par value of the 
Bonds nor more than an amount equal to ll3o/o of the par value of the Bonds, or for less than tbe entire 
offering of the Bonds. 

Bidders are R!quested to provide a list of any syndicate members with their bids or within 24 hours of 
submitting their bids. The County strongly encourages the inclusion of women and minority business· 
enterprise firms in bidding syndicates. 

BiddiDg Process 

By submitting an electronic bid for the Bonds, each bidder hereby agn:a to the followin& temu and 
conditions: 

(i) 1f any provision in this Official Notice of Sale cnntlicls with infonnation or terms provided or requin!d 
by Parity, this Official Notice of Sale, including any amendments inued by public wire, will control. 

(ii) Bids may only be submitted via Parity. The bidder is solely resp()nsiblc for making neoessaxy 
arrangements to acceu Parity for purposes of submitting a bid timely and in compliance with the 
requirements of this Official Notice of Sale. 

(iii) The County bas no duty or obliption to provide or assure access to Parity. and will not be responsible 
fix the proper operation of Parity, or have a11y liability for any delays or interruptions or any damages 
caused by the use or attempted use of Parity. 

(iv) The County is using Parity as a communication mechanism, and not as an agent of the County. 

(v) Upon acceptance of a bid by the County, this Official Notioe of Sale and the information that is 
electronically transmitted through Parity will form a contract between the bidder and the County. 

1f all bidJ for the Bonds are rejected, the Finance Director may fiX a n~ date and time for the receipt of bids 
for the Bonds by giving notice communicated to Parity and I-Deal Prospectus on or before the day prior to 
such new date and time. Any notice specifying a new date and/or time for the receipt of bids, following the 
rejection of bids R!ceived or otherwise, will be consideR!d an amendment to this Official Notice of Sale. 

Good Falth Deposit 

The succes.sful bidder for the Bonds is requin!d to deliver a good faith deposit in the amount of SSS,OOO by 
fcdcral funds wire tr.lnSfer to the Tre3SIIry Section of the Finance Division by no later lhan 90 minutes 
following the successfUl bidder's receipt of the vetbal award. Wiring instructions will be provided to the 
successful bidder for~ Bonds at the time of the verbal award. 

The good faith deposit of the successful bidder for the Bonds wiU be retained by the County a.s security for the 
performance of such bid, and ~ be applied to the purchase price of the Bonds on the delivery of the Bonds to 
the successful bidder. Pending delivery of the Bonds, the good faith deposit for the Bonds may be invested for 
the sole benefit of the County. 

Yii 
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If the Bo.llds are ready for delivery and the ru=M bidder r.ils to complelc the purchase of tbe Bonds within 
30 cia ys fOllowing the aoc:eptllDO: of illi bid, the good fai!b deposit will be forfeited to ~ Cmlnty, Uld, ill that 
event, the County Council may accept the next best bid or call foT additional proposals. 

lnJurUKC 

Bids for the Bonds will not be conditioned upon obtainins insurance or any other credit enhancement. If the 
Bonds qualifY for is$uanoe of any policy of municipal bond insurance or commitment thetclor at the option of 
a bidder, any purchase of such insurance or commitment tbm:for will be at the sok option and expense of tbe 
bidder lltld any inaeued costs of issuance of the Bonds resulting by reason of such in•urance wiD be paid by 
such bidder, unless otherwise paid. Any failure of the Bonds to be so insured or of any such policy of 
insurance to be issued will not in any way relieve the purcbaser of its CIOOtnu:tual obligations arising from the 
accepc:ance of its proposal for the purchase of the Bonds. 

Award 

The Bonds will be sold to the bidder mating a bid for the Bonds that conforms to the terms of the offering and 
that, on the basis of the lowest true interest cost, is the best bid. For the purpose of comparing bids only, each 
bid must state the true interest cost of the bid determined by doubling the semiannual inlc'c:st rate 
(compounded semiannually) necessary to discount the debt service payment from the payment date to the date 
of the Bonds and to the price bid. 

If ~ are two or more equal bids for the Bond.! and lbosc bids are the best bids received, the Finance 
Director will determine which bid will be presented to the County Couocil for its consideration. The County 
reserves the right to ~ect any or all bids submitted and to waive any formality in the bidding or bidding 
process. If all bids for an offering are rejected, the Bonds may be readw:rtised for sale in the manner provided 
by law and as provided above. 

Adjustment ofPrincipal Amount and Bid Price After Bid ~ 

The County has reserved the right to increase or decrease the preliminary principal amount of the Bonds by an 
amount not to exceed Jo% of the principalll!llOunt of the Bonds following the opening of the bids. The 
County bas also reserved the right to increase or decrease the preliminary principal amount of any maturity of 
the Bonds by IS% of the total par amount. 

The prioe bid by the successful bidder for the Bonds will be adjusted by the County on a proportionate basis to 
reftect an inttease or decrease ill the principal amount of the Bonds. In the event that the County elects to 
alter the size of the Bonds after the bid pursuant to this Official Notioe of Sale, the underwriter's discount, 
expressed in doUars per thousand, will be held constant. Th!! County will not be responsible in the event and 
to the extent that any adjustment affects (i) the net compensation to be realized by the successful bidder, or 
(ii) the true inter'est cost of the winning bid or its ranking relative to other bids. 

Issue Price Infonnation 

Upon award of the Bonds, the successful bidder fur the Bonds will advise the County and Bond Counsel of the 
inirial reoffering prices to the public of the Bonds (the "Initial Reolfering Pricl!!s" ). Simultaneously with or 
before delivery of the Bonds, the successful bidder for the Bonds is required to furnish to the County and Bond 
Counsel a certificate in form and substance acceptab~ to Bond Counsel: 

(i) confirming the Initial Reolf!!ring Price for each maturity of the Bonds; 

(ii) certifYing that a boNJ fidt initial public offering of the Bonds was made on the Sale Date; 

(ili) certifying facts t:Stablishing lhe successful bidder's reasonable expectations, as of the Sale Date, that 
the Initial Reoffering Price for each maturity of the Bonds would be the farst price at which at least 
10% of the par amount of such maturity would be sold to the public, exduding bond houses, broker$, 
and other intermediaries, including, without limitation. the successful bidder and any seUing group of 
which the sucoes.sful bidder is 11. part, diRctly or incfuectly (the "Public"); and 
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(iv) certifYing that at le.ut IO'Yo of eiCh maturity of the Bonds was in fact sold to lbe Public in the Initial 
Offering, except fur specified nuturities, if appllcabte. 

Ddif'ay 

The CO\IIIty will deliver the Bonds (consirting of one certific.ate per ~turity) to DTC in New Yorlc, New 
York, or to the Registrar on behalf of DTC by Fast Automated Securities Transfer, prior to the date of closing. 
Closing will occur within 30 day$ after the Sale Date. Settlement will be in federal funds available in Seattle, 
Washington, on the date of delivery. Delivery is expected to be July 2, 2013. 

lf, prior to the delivery of the Bonds, the interest receiYilbk by the owners of the Bonds bealmes includable in 
gross iDa>me for federal income tax purposes, or becomes subject to fc:deral income tax other than as desaibed 
in the Preliminary Official Statement, the successful bidder fur the Bonds, at its option, may be relieved of its 
obligation to purchase the Bonds, and in that ca.te the good faith deposit accompanying its bid will be returned 
without interest. 

l.qal Matters 
The approving legal opinion of Foster Pepper PLLC, Seattle, Wasbington, Bond Counsel, will be provided to 
the purchaser at the time of the delivery of the Bonds. Bond Counsel's opinion will express no opinion 
concerning the accuracy, completeness, or sufficiency of the Prdiminary Official Statement or other offering 
material mating to the Bonds, nor will there be an opinion of Bond Coonsel relating to the unclestakiag of the 
County to provide ongoins disclosure pllmlant to Secutities and Exclwlge Commission ("SEC") Rule 15c2-
l2 (the " Rule"). A no-litigation certificate will be induded in the dosing papen of the Bonds. 

CUSIP Numben 

lt is anticipated that CUSIP identifiation numbers will be printed on the Bonds, but neither the failure to print 
sucb number on the Bonds nor any error with respect theneto will coDSiitute cause for a failure or refuA1 by the 
purchaser nf the Bonds to aca:pt delivery of and pay for the Bonds in accordance with the terms of this Official 
Notice of Sale. 

ne ~ hUirltr fot' 1M BtmJs is mpt~~Uibk fot' ohUJAhit CUSIP n.mhns for tlw s-Is. T/u dull'f' of 1M 
CUSIP Strtli« lltnM" will u }ltiUI by 1M n;ccnsfo/ bldtkr; "-ntr, 11U apmse$ ".{ pri•ti"' .1M CUSIP ""'HrJ tM 
t/u B«uh wiU k p<~ld by 141 c.,.uy, 

Qncoial Disclo.ure Ulldcrtakin& 

To assist bidders in complying with pa.ragraph (bXS) of the Rule, the County will undertake, pursuant to the 
Sale Motion (defined in the Preliminaly Official Statement attachM hereto), to provide certain annual 
financial information and nolic~ of !be occurrft~Ce of certain events, if material. A description of this 
undertaking is set forth in the Preliminary Official Statement and will also be set forth in the fin.J.1 Official 
Statement 

Prdindnary Official Statelllent 

The Preliminary Official Statement is in a form that the County expects to deem final for the pwpose of 
paragraph (bXl) of the Rule, but is JUbject to reviRon, amendment, and completion in a final Official 
Statement, which the County will deliver, at the County's expense, to the purchaser through its designated 
representative not later than seven business days after the County's acceptance of the purchuer's bid, in 
sufficient quantities to permit the successful bidder to comply with the Rule. 
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By submitting the successful proposal, the purchaser agrees: 

(i) to provide to the Finance Division; in writing, within 24 hours after the acceptance of the bid, pricing 
and other rellltcd information, including the Initial Rmffi:rin& Price of each maturity of the Bonds, 
necessary for romplet.ion of the fulal Official Statement; 

(ii) to disstmioate to all memben of the underwriting syndicate, if any, copies of the final Official 
Statement, including any amendments or supplements prepared by the County; 

(iii) to taU any and all actions neoessazy to mmply with applicable rules of the SEC and the Municipal 
Securities Rulemalcing Board ("MSRB") governing the offering, sale, and delivery of the Bonds to the 
ultimate purchalen, including the delivery of a final Official Statement to QeD investoc who 
purchases the Boods; and 

(iv) to file the final Official Statement or cause it to be filed with the MSRB within one business day 
foUowing its receipt from the County. 

Official St.tCIDellt 

At closing, the County will furnish a cenificatc of an oflkial or officials of the County, suting that, to the best 
knowledge of such official(s) and relying on the opinions of Bond Counsel wbeJe appropriate, as of the date of 
the Official Sta!I:ment and as of the date of delivery of the Bonds: 

(i) the information (including financial information) regarding the County contained in the Official 
Statement was and is true and correct in all material respects and did not and docs not contain any 
untrue statement of a material .fact or omit any statement or information wiUch is necessary to make 
the statements therein, in ligbt of the circumstances ~mder which they wete made, not misleading 
(however, the County will make no representation regarding Bond Counsel's form of opinion or the 
information provided by DTC, The Bank of New Yorlc Mellon, or any entity providing bond 
insurance or other credit facility); and 

(ii) the descriptions and statcm~nts, includ:iDg financial data, of or pertaining to other bodies and their 
activities contained in the Official Statement have been obtained from sources that the County 
believes to be rdiablc and the County has no reMon to believe that they are untrue in any material 
respect. 

DATED at Seattle, Washington, this 17th day of June, 2013. 

By: 

Ken Guy 
Director of Finance and Business Operations D ivision 

Department of Executive Services 
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WINNING BID 

J.P. Morgan Securities LLC- New York, NY's Bid 

King County 

13916 

~,O.ABFP'V· 
.-~ .Panlf - ~:.· 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8,730,000.00, we will pay you $9,598,600.10, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following 
rate(s): 

Maturity Date!Amount-$[Coupon %1 
06/01/2014 -r 1.49sM_T_3.0ooa· 

06101/2015 j 1,ssoM I 4.oooo 
06/01/2016 j 1,615M I 5.0000 

06/01/2017 I 1,300M -1 5.0000 

06/01/2018 I1,355M _I 5.0000 
06/01/2019 j 1,415M 1 5.0000 1 

Total Interest Cost: $1,400,671.94 
Premium: $868,600.10 
Net Interest Cost: $532,071.84 
TIC: 1. 700646 

Time Last Bid Received On:00/24/2013 9:29:18 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice 
of Sale, and the Preliminary OffiCial Statement, all of which are made a part hereof. 

Bidder: J.P. Morgan Securities LLC, New York, NY 
Contact Kenneth Avila 
Title: Analyst 
Telephone:212-834-7155 
Fax: 212-834-Q743 

Issuer Name: King County 

Accepted By: 

Date: 

SIJ04982.1 

Company Name: 

Accepted By: 

Date: 
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PARITY Reoffering Page 1 of 1 

\' Resu~ J 

J.P. Morgan Securities LLC's Reoffering Scale .:f'.'AJIJTY·· 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

Maturity Date !Amount$ ~oupon% Yield% Dollar Price Call Date 
06/0112014 1,495M 3.0000 0.3000 102.462 

06101/2015 1.550M 4.0000 0.7300 106.203 

06/0112016 1,615M 5.0000 1.1200 111.091 

06/0112017 1,300M 5.0000 1.4800 113.336 

06/0112018 1,355M 5.0000 1.8300 114.830 

06/01/2019 1,415M 5.0000 2.1700 115.625 

Accrued Interest: $0.00 

Gross Production: $9,637,481.30 

0 1981-2002 i·Oeal LLC, AI rigln reserved, Trac!ernatks 

https://www.newissueborne.i-deal.com/Parity/asp/main.asp?frame=content&page))arity R... 6124/20 13 
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ATTACHMENT C 

OTHER BIDS RECEIVED FOR BONDS 

PARITY Result Screen Page 1 of I 

Bid Results 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

The following bids were submitted using PARITY® and displayed ranked by lowest TIC. 
Click on the name of each bidder to see the respective bids. 

BidAwarn• Bidder Name TIC 
[j ,!.P MS!!lli!D S~!l!f!~ LLQ 1 .7~46 

Ei B!2tls:ll 'tJ.. 6ailll Ill Qg ![)!;, 1 .7029~ 

[j FTN EiDi!D!<ii!l Qal!itiil Mii![~~li 1.798142 

lO Hut!<binli2D Shockev E[l~ ~ QQ 1 .82099~ 

fi] r Financial Inc. 1.837118 

;u IMilsubishi UFJ Sect. rities lUSA\. Inc. 1.855813 

ll"l l:!MQ Qal!ili!l MiUls!i:li 1.856242 

F""' • ...J Eill!i:lilli: Qill!ilal Miil:k!i:l:i 1.679041 

L'J 6ank Qf America Memn ~om 1.910849 

~ Morg11o Stao~ & Co LL.Q 1.957006 

•Awarding the Bonds to a specific bidder wilt provide you with the Reoffering Prices and Yields. 

C 1981-2002 ~OealllC, All righll resel\led. Trademarts 

https://www .newissuehome.i-deal.cornJParity/asp/main.asp?frame=content&page=parity R... 6/24/2013 
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PARITY Bid Form Page I of 1 

Upcoming C<!ile.~.al. ~ . H p~ervitrN~J[ Result -~f~cel i - --· · - - -· 

Robert W. Baird & Co., Inc. - Milwaukee , Wl's Bid .=PARITY·' 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8,730,000.00, we will pay you $9,233,019.60, plus accrued Interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate(s): 

Maturity Date 

06/01/2014 

06/0112015 

06/0112016 

06/0112017 

0610112018 

06/0112019 
Total Interest Cost: 
Premium: 
Net Interest Cost: 
TIC: 

!Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

coupon% 

3.0000 

4.0000 

4.0000 

4.0000 

2.0000 

4.0000 

$1 ,019,300.97 
$503,019.60 
$516,281.37 

1.702925 
Time Last Bid Received On:0612412013 9:24:09 POST 

This proposal is made subject to aM of the terms and conditions of the Official Bid Form, the Official Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Robert W. Baird & Co., Inc., Milwaukee , WI 
Contact: Drew Kanyer 
Title: 
Telephone:414-765-7331 
Fax: 

Issuer Name: King Counly 

Accepted By: 

Date: 

Company Name: 

Accepted By: 

Date: 

C 1981·2002 ~Dea1 LLC, All rlghls ....-. Trademarl<s 

https://www .newissuehome.i-deal.com/Parity /asp/main.asp?frame=ocontent&page=:parityBi.. . 612412013 
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PARJTY Bid Form Page 1 of 1 

FTN Financial Capital Markets- New York • NY's Bid .=AlUifTY.·· 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8,730,000.00, we will pay you $9,488,250.15, plus accrued interest from 
the date of issue to the date of de~very The Bonds are to be81' interest at the following rate(s): 

Maturity Date 

08/01/2014 

08/01/2015 

08/01/2016 

08/01/2017 

08/01/2018 

08/01/2019 

Total Interest Cost: 
Premium: 
Net Interest Cost: 
nc: 

Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon% 

4.0000 

4.0000 

4 .0000 

4.0000 

5.0000 

5.0000 

$1,316,394.72 
$758,250.15 

$558,144.57 
1.798142 

Time Last Bid Received On:06124/2013 9:29:50 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Fonn, the OffiCial Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: FTN Financial Capital Markets, New York , NY 
Contact: Vincent Pietanza 

Title: Senior Vice Preslclen 

Telephone:212-418·5005 
Fax: 212-418-7999 

Issuer Name: King County company Name: 

Accepted By: Accepted By: 

Date: Date: 

e 1981·20021-0eaiLLC. AA rlgllts res•tved, TrademMIIs 

https://www.newissuehome. i-dealcom/Parity/asp/main.asp?frame=content&page=parity Bi... 612412013 
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PARITY Bid Form Page 1 of l 

Hutchinson, Shockey, Erley & Co. ~Chicago , IL's Bid .:PARITY.:·· 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8, 730,000.00, we will pay you $9,249,854. 70, plus accrued interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate(s}: 

Maturity Date 

06/01/2014 

06101/2015 

06/0112016 

06/0112017 

06/01/2018 

06101/2019 

Total Interest Cost: 
Premium: 
Net Interest Cost: 
TIC: 

Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon % 

3.0000 

3.0000 

2.0000 

2.0000 

5.0000 

5.0000 

$1.077,167.08 
$519,854.70 
$557,332.38 

1.820993 

Time Last Bid Received On:06/2412013 9:29:55 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Hutchinson, Shockey, Erley & Co., Chicago , IL 
Contact Jim VanMetre 
Tille: 
Telephone:312-443·1S55 
Fax: 312-443-7225 

Issuer Name: King County 

Accepted By: 

Date: 

Company Name: 

Accepted By: 

Date: 

Cl 1981·2002 >Oaal LLC. All righ1s reae<Ved, Tradomart<s 

https://www .newissuehome. i~eal.com!Parity /asplmain.asp ?frame=content&page=parityBi... 6/241201 3 
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Masirow Financial, Inc. • Chicago , IL's Bid .:PARJTlf:-" 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8, 730,000.00, we will pay you $9,573, 198.65, plus accrued interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate(s): 

Maturity Date 

06101/2014 

06101/2015 

06101/2016 

06101/2017 

06101/2018 

06/01/2019 

Totallnterest Cost: 
Premium: 
Net Interest Cost 
TIC: 

Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon o/o 

2.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

$1 ,416,674.58 

$643,198.65 
$573,475.93 

1.837118 

Time Last Bid Received On:06124/2013 9:29:45 POST 

This proposal is made subject to a• of the terms and conditions of the Official Bid Form, the Official Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Mesirow Financial, Inc., Chicago, IL 
Contact: Dave Officer 
Title: 
Telephone:212-530-7661 
Fax: 

Issuer Name: King County 

Accepted By: 

Date: 

Company Name: 

Accepted By: 

Date: 

0 1981-2002 •DeallLC. AI !IQI\Is reoeMKI. Trademarks 

https://www .newissuehome.i -deal.com/Parity /asp/main.asp?frame=content&page==parity Bi... 6124/2013 
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PARITY Bid Form Pa2e 1 ofl 

Upcoming Cale~dar _ .)( OveJVieW-1[ R~sult ·11 Excel .l 

:i':ubishi UFJ Securities (USA), Inc.- San Francisco, CA's .=PARITY.· 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8, 730,000.00, we w UI pay you $9,581,096. 75, plus accrued interest from 
the date of issue to the dale of delivery The Bonds are to bear interest at the following rate(s): 

Maturity Date 

0610112014 

06101/2015 

06/01/2016 

06/01/2017 

0610112018 

06/01/2019 

Total Interest Cost: 
Premium: 
Net Interest Cost: 
TIC: 

Amount $ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon% 

3.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

$1 ,430,337.22 
$851,096.75 

$579,240.47 
1.855813 

Time Last Bid Received On:00/2412013 9:29:15 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, 

and the Preliminary Official Statement. all of which are made a part hereof. 

Bidder: Mitsubishi UFJ Securities (USA), Inc., San Francisco , CA 
Contact: Brant Smith 
Trtle: 
Tetephone:415-489-3976 
Fax: 

Issuer Name: King County 

Accepted By: 

Date: 

Company Name: 

Accepted By: 

Date: 

Cl1981·2002 ~DealllC, All rights reser.ed, Trademaas 

https://www.new issuebom e.i-deal.com/Parity/asplmain.asp?frame"'Content&page=parityBi ... 6fl4/2013 
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PARJTY Bid Fonn Page 1 ofl 

UpcQITliflg Catend~.)[ Overview }[ R~u"· _1( Excel j 

BMO Capital Markets - Chicago , IL's Bid .~PARITY.·" 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8,730,000.00, we will pay you $9,538,460.60, plus accrued interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate{s): 

Maturity Date 

06/0112014 

0610112015 

06/0112016 

06/01/2017 

0610112018 

06101/2019 

Tota Interest Cost: 
Premium: 
Net Interest Cost: 
TIC: 

Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon 'Ia 

2.0000 

4.0000 

5.0000 

5.0000 

5.0000 

5.0000 

$1,387,009.31 

$808,460.60 

$578,548.71 
1.856242 

Time Last Bid Received On:00/2412013 9:27:56 POST 

This proposal is made subject to all of the terms and conditions of the OffiCial Bid Form, the Official Notice of Sale, 
and the Preliminary. Official Statement, all of which are made a part hereof. 

Bidder: BMO Capital Martels, Chicago , IL 
Contact: Chris Hall 
Title: Director 

Telephone:312-845-507 1 
Fax: 

lssuer Name: King County 

Accepted By: 

Date: 

Company Name: 

Accepted By: 

Date: 

C> 1981-2002 ~Deal LLC. All rights reseNed, Tradem.all<s 

https://www.ncwissuchome.i-dcal.com/Parity/asp/main.asp?framc=contcnt&page=parity Bi... 6/24/20 13 
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PARITY Bid Form Pagel ofl 

Upcoming C!ilelidar)j Overvie~( Restllt ·li Excel _! 

Fidelity Capital Markets- Boston, MA's Bid .9.ARJTY' 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8,730,000.00, we will pay you $9,560,664.60, plus accrued interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate(s): 

Maturity Date 

06/0112014 

06/0112015 

06/0112016 

0610112017 

06/0112018 

06/0112019 

Total Interest Cost: 
Premium: 

Net Interest Cost 
TIC: 

Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon% 

2.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.0000 

$1,416,674.58 
$630,664.60 
$586,009.98 

1.879041 

Time Last Bid Received On:0612412013 9:29:05 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Fonn, the Offtcial Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder Fidelity Capital Markets, Boston , MA 
Contact: Bin Laverty 
Title: Vice-President 

Telephone:617-563-7691 
Fax: 617-692-5949 

Issuer Name: King County 

Accepted By: 

Date: 

Company Name: 

Accepted By: 

Date: 

0 1981·2002 i-Deal LLC. All rights reseJVed. Tnldemall<s 

https://www.newissuehome.i-deal.comiParity/asp/main.asp?framFcontent&page=parityBi .. . 6/24/2013 
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Bank of America Merrill Lynch- New York, NY's Bid .:PARITY. 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of$8,730,000.00, we will pay you $9,441,285.15, plus accrued interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate{s): 

Maturity Date 

0610112014 

06/01/2015 

06101/2016 

06101/2017 

06/01/2018 

06/01/2019 

Total Interest Cost 
Premium: 
Net Interest Cost 
TIC: 

Amount$ 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon% 

3.0000 

4.0000 

4.0000 

4.0000 

5.0000 

5.0000 

$1,302,732.08 
$711,285.15 
$591 ,446.93 

1.910849 

Time Last Bid Received On:00/2412013 9:28:06 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Bank of America Merrill Lynch, New Yori< • NY 
Contact: Catl'lerine Crews 
nue: VICe President 
Telephone:212-449-50B 1 
Fex: 212-449-3733 

Issuer Name: King County Company Name: 

Accepted By: Accepted By: 

Date: Date: 

0 1981-2002 1-Deal LlC, All rights resellled, Trademarlts 

https://www .newissuehome. i-deal.com/Parity/asp/main.asp ?frame=content&page=parityBi... 6/24/2013 
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PARITY Bid Form Pagel of l 

Morgan Stanley & Co, LLC - New York , NY's Bid .=PJIRITY'. 
King County 

$8,730,000 Unlimited Tax General Obligation Refunding Bonds, 
2013 

For the aggregate principal amount of $8, 730,000.00, we will pay you $9,454,590.00, plus accrued interest from 
the date of issue to the date of delivery The Bonds are to bear interest at the following rate(s): 

Maturity Date 

0610112014 

0610112015 

0610112016 

06101/2017 

06101/2018 

0610112019 

Total Interest Cost 
Premium: 
Net Interest Cost: 
TIC: 

AmountS 

1,495M 

1,550M 

1,615M 

1,300M 

1,355M 

1,415M 

Coupon% 

5.0000 

4.0000 

4.0000 

4.0000 

5.0000 

5.0000 
$1,330,057.36 

$724,590.00 
$605,467.36 

1.957006 
Time Last Bid Received On:0612412013 9:29:55 POST 

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of Sale, 
and the Preliminary Official Statement, all of which are made a part hereof. 

Bidder: Morgan Stanley & Co, LLC, New York , NY 
Contact: Daniel Kelly 
Title: Executive Director 
Telephone:212-761-1541 
Fax: 212-507-2510 

Issuer Name: King County Company Name: 

Accepted By: Accepted By: 

Date: Date: 

ICI 1981-2002 ~Deal LLC. All rlgh\s reseM!d, Tradetn.at1<$ 

https-J/www.newissuehome.i-deal.com/Parity/asplmain.asp?frame=content&page-parityBi ... 6124/2013 
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ATTACHMENT D 

$8,660,000 
KING COUNTY, WASHINGTON 

UNLIMITED TAX GENERAL OBLIGATION REFUNDING BONDS, 2013 

(a) Principal Amount: 

(b) Purchase Price: 

(c) Interest Payment Dates: 

(d) Maturity and Interest Rates: 

Maturity Date 

6/0112014 
6/01/2015 
6/0112016 
6/01/2017 
6/01/2018 
6/01/2019 

(e) Optional Redemption: 

Sl294617.1 

$8,660,000 

$9,532,552.32 ($110.075662 per $100), representing the 
stated principal amount of the Bonds plus an original issue 
premium of $911,121.80, less an underwriting discount of 
$38,569.48. 

June 1 and December 1, commencing December 1, 2013. 

The bonds shall mature on the dates and bear interest at the 
rates (computed on the basis of a 360-day year of twelve 
30-day months), as follows: 

Principal Interest 
Amount Rate 

$1,440,000 3.00% 
1,490,000 4.00 
1,565,000 5.00 
1,315,000 5.00 
1,385,000 5.00 
1,465,000 5.00 

The Bonds are not subject to optional redemption prior to 
their stated maturity date. 
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